Budget Vocabulary

(n) Finances—the money necessary to do something, especially to fund a project 

(n) Budget—a plan specifying how money will be spent during a particular period

(v) Save—to set aside money for later use

(adj) Seasonal—available only during one season or at specific times of the year

(n) Income—the amount of money received over a period of time either as payment for work, goods, or services

(v) Double—to make something two times

(n) Entertainment—the amount of enjoyment somebody gets from something

(n) Transportation—a means of traveling

(n) Credit—an arrangement by which a buyer can take possession of something now and pay for it later or over time

(n) Debt—an amount of money that is owed to somebody

1. To pay all my bills, I will need to _____________ income to make twice as much.

2. If I ____________ my money now, I can pay cash for my new computer later.

3. When I pay off my credit card, I will be free of all ______________.

4. When I can’t pay for something I need immediately, I use my ______________ card.

5. If I spend less money on ______________________ such as going out to eat and watching movies,  I have more money for my bills.

6. I need to find a new form of _____________________ to get to work, since my car is broken.

7. Only available in the spring, gardening products are __________________.

8. My ______________ is much higher since I got a raise last February.

9. I will check my _________________ to see if I have enough money for my monthly car payment.

10. When I wrote my ________________, I planned to save $40 every month.

Practice Budgets

Jose has an annual income of $23,900.  His take-home pay is $570 every two weeks.  Every month he has the following bills: Rent-$473, Gas-$200, Phone-$60, Food-$250, Gas/Electric-$70, Garbage-$20, Internet and cell phone-$80, Water & Sewer-$25, Car Insurance-$60. 

Theresa has an annual income of $39,000.  Her take-home pay is $845 every two weeks.  Every month she has the following bills: Rent-$820, Bus card-$50, Cell phone-$100, Food-$300, Gas/Electric-$120, Garbage-$20, Internet-$40, Water & Sewer-$25.

Harry has an annual income of $19,700.  His take-home pay is $490 every two weeks.  Every month he has the following bills: Rent-$190, Gas-$110, Phone-$35, Food-$140, Gas/Electric-$60, Waste-$20, Water & Sewer-$30, Car Insurance-$70. 

Jenny has an annual income of $21,350.  Her take-home pay is $540 every two weeks.  Every month she has the following bills: Rent-$525, Gas-$150, Phone-$25, Food-$165, Gas/Electric-$70, Waste-$25, Internet-$20, Water & Sewer-$20, Car Insurance-$80. 
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